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STATE MORTGAGE: FOR SOUTH CAROLINA’
(INSURED..LOANS. TO" INDIVIDUAL!

T

TS, it ] u. 23,1971 - ..o C -L;;;.u;;.;_;.;.;;;.;;' ._
Svius K. Rarnett:and:Sharon M. Barnett ‘
th Caroline, whone post office address

. e ‘ TR Connly.‘ Soul
: mnliiv- mydlle v - Senth Caroline — 29681
~called “Bogrowsr,'” are (ls) 'justly. [ndebtad to the United States of Americs, acting through the Farmers Homs Adm!.niltnug;"
_ United -Staten Department. of Agric ) hereln celled - the ' #Government,’” us evideaced by one or more certaln promissbry note(s)or
fssumption . agrenment(s),. hersin -called “‘note’ . (if more. than one note is described below the word “note’ an ustd herein ahali be
coustrued mi referricg to sach note ingly or all notes collectivaly, as the conlext may require), said note being execoted by Borrower,
beiog payable to the arder of the Goverament in fnstaffments as specified: thereln, muthorizing acceleraticn of the entire Indebtedneay at
- the option of the (_iovumgmt upon sny default by Borrower, and being further described as lollows; © = . ot .
‘ ' L el Rate  Due Date of Final
Prineipal Amount . ofinterest .’ Inatalimen:
_-—--—-—-—-—-— . . L . '—-—————-__.

Tt

.
L

Date of Instriment

July 23, 1971

| _$17,400.00 - 73% July 23, 2004

Co ' S ' : and

WHEREAS, the nole evidences a lomn to Borrowsr {n the principal amount specified therein, made with the purpose and inteation that
the Government, at nndr lime, may asslgn the note and inaare the payment thereof pursuant to the Consolidated Farmers Home Administmtion
Act of 1961, or Title V of the Housing Act of 1949; and

WHEREAS, when payment of the note {s Insured by the Government, it may be asnigned from time to time and each holder of the [nsured
note, in tum, will be the Insured tender; and ) o .

WHEREAS, when payment of the note is Insured by the Govbmment, the Government will execute and deliver to the insured lender along
with the cots un insurance endorsement {nauring the peyment of all amounts payatle o the insured lender In connecllon.witl_: the loan; and

WHEREAS, when payment of the note is insured bﬁ the Government, the Govemment by agreement with the insured Iender set forth in the
insurance eandorsement may be entitled to a specified portion of the paymenta on the nate, to be dealgnated the *‘annuaf charge”; and

WHEREAS, & condition of the insurance of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others In connection with the loan evidenced thereby, as well o3 any benefit of this instrument, and will accept the
benefits of such insurance Ia ties thereof, and upon the Goversment’s request will assign the note to the Government; and
© WHEREAS, it Is the purpose and iateat of thin instrument that, among other things, at all times when the note js held by the Govemment,
or in the event the Government should assign the iastrument without Insurance of the note, this instrument shall secure payment of the note;
but when the note is held by an insured Teader, this instrument shall pot secure payment of the note or attach to the debt evidenced thereby,
but as to the note wad such debt shall conatitute gn indemnity mortgage to secure the Government against loas under ita insurance endorse-
ment by reason of any default by Borrower: . R

NOW, THEREFQRE, In consideration of the loan{s) and (a) at all times when the note is held by the Government, or in the event the
Government should assign this Instrument without insurance of the payment of the note, to secure prompt payment of the note and any.
renewals and extensions thereof and any agreements contained thereln, including any provision for the payment of an Insurance or other
charge, (b) at all times when the note ix held by an lnsured lender, to secure performance of Borrower's agreement herein lo indemnify and
save harmless the Government againat loss nnder its insursnce endorsement by reason of any default by Borrower, and (c) In any event and
at all times to secure the prompt payment of all advances and expenditures made by the Govemnment, with interest, as berelnafter deseribed,
and .the performance of every covenant mnd egreement of Borrower contained herein or In any supplementaty agreement, Bormower does
hereby grant, bargain, sell, relense, and assign unto the Government, with general warranty, the following property situated in the State of

*South Carolina, Connty{les) of Greenville . -
ALL that lot of land with the buildings and. improvements thereon situate
on the northwest side of Anglewood Drive, near the Town of Simpsonville,
Austin Township, Greenville County, South Carolina, being shown as Lot
140 on plat of revisions for Westwood Subdivision, Section II, recorded
. in the R,M.C, Office for Greemville, S. C. in Plat Book. 4-F, Page 48,
and having, according 'to said plat, the following metés and bounds, to-wit:
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